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�� 8PIDQJ XQG 5HFKWVJUXQGODJH GHU 'DWHQYHUDUEHLWXQJ ]ZHFNV )RUGHUXQJVDEWUHWXQJ� �HLQ]LHKXQJ XQG �GXUFKVHW]XQJ

'LH 9DUHQJROG %DQN ZLUG GLH )RUGHUXQJHQ ,KUHU $U]WSUD[LV JHJHQ 6LH �Ä)RUGHUXQJHQ³� LP :HJH GHV )DFWRULQJV DQNDXIHQ� )�U GLH =ZHFNH GHV $QNDXIV XQG $EWUHWXQJ GHU )RUGHUXQJHQ �EHUPLWWHOW GLH
$U]WSUD[LV ,KUHQ 1DPHQ� ,KU *HEXUWVGDWXP� ,KUH +DQG\QXPPHU� ,KUH (PDLO�$GUHVVH� ,KUH $QVFKULIW XQG 5HFKQXQJVEHWUlJH �Ä$EUHFKQXQJVGDWHQ´� DQ GLH 9DUHQJROG %DQN� $QVFKOLH�HQG ZLUG GLH
9DUHQJROG %DQN GLH )RUGHUXQJHQ DQ GLH 1HOO\ )LQDQFH ZHLWHUYHUNDXIHQ� )�U GLH $EWUHWXQJ XQG DQVFKOLH�HQGH (LQ]LHKXQJ GHU )RUGHUXQJHQ �EHUPLWWHOW GLH 9DUHQJROG %DQN GLH $EUHFKQXQJVGDWHQ DQ GLH
1HOO\ )LQDQFH� GLH GLHVH ]XP =ZHFNH GHU =DKOXQJVDEZLFNOXQJ YHUDUEHLWHW� =XGHP �EHUPLWWHOW GLH $U]WSUD[LV %HKDQGOXQJVGDWXP� ,QIRUPDWLRQHQ ]X GHQ HUEUDFKWHQ /HLVWXQJHQ XQG JJIV�
/DERUUHFKQXQJHQ �Ä%HKDQGOXQJVGDWHQ³� DQ GLH 1HOO\ )LQDQFH ]XP =ZHFNH GHU 5HFKQXQJVHUVWHOOXQJ� %HL GHP 5�FNIDOO HLQHU )RUGHUXQJ DQ GLH 9DUHQJROG %DQN LQIROJH GHU 5�FNDEZLFNOXQJ GHU
EHWUHIIHQGHQ )RUGHUXQJVDEWUHWXQJ ZHUGHQ GLH %HKDQGOXQJVGDWHQ DQ GLH 9DUHQJROG %DQN �EHUPLWWHOW XQG YRQ GLHVHU ]ZHFNV (LQ]LHKXQJ GHU EHWUHIIHQGHQ )RUGHUXQJ YHUDUEHLWHW� =ZHFN GHU
=XVDPPHQDUEHLW LVW� GLH $U]WSUD[LV EHL $EUHFKQXQJVIUDJHQ ]X HQWODVWHQ� ,KQHQ HLQH $EUHFKQXQJ GXUFK 1HOO\ ]X HUP|JOLFKHQ XQG 6LH EHL $EUHFKQXQJVSUREOHPHQ ]X XQWHUVW�W]HQ�

5HFKWVJUXQGODJH GHU :HLWHUJDEH XQG 9HUDUEHLWXQJ ,KUHU SHUVRQHQEH]RJHQHQ 'DWHQ LVW ,KUH (LQZLOOLJXQJVHUNOlUXQJ� +DQGHOW HV VLFK XP *HVXQGKHLWVGDWHQ� HUIROJW GLH :HLWHUJDEH XQG 9HUDUEHLWXQJ
JHPl� $UW� � $EV� � OLW� D� '6*92� LP hEULJHQ JHPl� $UW� � $EV� � OLW� D� '6*92�

'LHVH (LQZLOOLJXQJ LVW IUHLZLOOLJ XQG NDQQ JHJHQ�EHU MHGHP 9HUDQWZRUWOLFKHQ MHGHU]HLW PLW :LUNXQJ I�U GLH =XNXQIW LQ 7H[WIRUP ZLGHUUXIHQ ZHUGHQ� 6LH N|QQHQ GHQ :LGHUUXI ,KUHU (LQZLOOLJXQJ EHL MHGHP
9HUDQWZRUWOLFKHQ XQWHU GHQ REHQ JHQDQQWHQ .RQWDNWGDWHQ RGHU EHL GHU YRQ GHQ 9HUDQWZRUWOLFKHQ EHDXIWUDJWHQ 1HOO\ 6ROXWLRQV *PE+� 6SUHHXIHU �� ����� %HUOLQ� (�0DLO�
SDWLHQWHQVHUYLFH#QHOO\�VROXWLRQV�GH HLQUHLFKHQ� *HKW GHU :LGHUUXI EHL GHU 1HOO\ 6ROXWLRQV *PE+ XQG�RGHU HLQHP RGHU PHKUHUHQ GHU 9HUDQWZRUWOLFKHQ HLQ� ZHUGHQ VLFK GLH 9HUDQWZRUWOLFKHQ JHJHQVHLWLJ
�EHU GHQ :LGHUUXI LQIRUPLHUHQ�

�� 8PIDQJ XQG 5HFKWVJUXQGODJH GHU 'DWHQYHUDUEHLWXQJ ]ZHFNV 5LVLNRSU�IXQJ
=XU 3U�IXQJ ,KUHU %RQLWlW XQG ,KUHU ,GHQWLWlW I�KUW GLH 9DUHQJROG %DQN YRU GHU %HUHLWVWHOOXQJ GHU $EUHFKQXQJ �EHU 1HOO\ XQG JJIV� QRFKPDO YRU GHP MHZHLOLJHQ )RUGHUXQJVDQNDXI HLQH 5LVLNRSU�IXQJ
GXUFK� +LHU]X LVW GLH 9DUHQJROG %DQN DXIJUXQG JHVHW]OLFKHU 9RUJDEHQ YHUSIOLFKWHW� 8P GLHVHQ 9RUJDQJ I�U 6LH XQG GLH 9DUHQJROG %DQN ]X YHUHLQIDFKHQ� KROW GLH 9DUHQJROG %DQN KLHUI�U
:LUWVFKDIWVDXVN�QIWH �EHU 6LH EHL GHU &UHGLWUHIRUP %RQLYHUVXP *PE+� +DPPIHOGGDPP ��� ����� 1HXVV XQG�RGHU EHL GHU &5,) *PE+� /HRSROGVWUD�H ���� ����� 0�QFKHQ� HLQ� +LHU]X �EHUPLWWHOW
GLH 1HOO\ 6ROXWLRQV *PE+ I�U GLH 9DUHQJROG %DQN 1DPH� *HEXUWVGDWXP XQG 0HOGHDGUHVVH PLWKLOIH GHU 7DNWLOH *PE+� &KDXVVHHVWU� ��� ����� %HUOLQ DQ GLH &UHGLWUHIRUP %RQLYHUVXP *PE+ XQG�RGHU
DQ GLH &5,) *PE+� 'DV (UJHEQLV GHU $XVZHUWXQJ ZLUG YRQ GHU 7DNWLOH *PE+ ]XU (UPLWWOXQJ HLQHV LQGLYLGXHOOHQ )RUGHUXQJVK|FKVWEHWUDJHV I�U HLQH $EUHFKQXQJ GXUFK 1HOO\ YHUDUEHLWHW� :HLWHUH
$QJDEHQ ]X GHQ 'DWHQYHUDUEHLWXQJHQ HQWQHKPHQ 6LH ELWWH GHU 'DWHQVFKXW]HUNOlUXQJ GHU &UHGLWUHIRUP %RQLYHUVXP *PE+ XQWHU ZZZ�ERQLYHUVXP�GH�GDWHQVFKXW]HUNODHUXQJ RGHU GHU &5,) *PE+
XQWHU KWWSV���ZZZ�FULI�GH�GDWHQVFKXW]�� 'LH (UKHEXQJ GHU 'DWHQ HUIROJW ]XU :DKUXQJ GHU EHUHFKWLJWHQ ,QWHUHVVHQ GHU 9DUHQJROG %DQN XQG ,KQHQ� GLH I�U GLH ,GHQWLWlWV� XQG 5LVLNRSU�IXQJ HUIRUGHUOLFKHQ
,QIRUPDWLRQHQ UDVFK� XQNRPSOL]LHUW XQG PDQLSXODWLRQVVLFKHU ]X HUKDOWHQ� 5HFKWVJUXQGODJH LVW $UW� � $EV� � OLW� I '6*92�

'LH HUKDOWHQHQ :LUWVFKDIWVDXVN�QIWH YHUDUEHLWHW GLH 9DUHQJROG %DQN DQVFKOLH�HQG� XP LKUHQ JHVHW]OLFKHQ 9HUSIOLFKWXQJHQ� GLH ,GHQWLWlW XQG GDV =DKOXQJVDXVIDOOULVLNR GHV 3DWLHQWHQ QDFK ����D .:* ]X
�EHUSU�IHQ� ,QVRZHLW HUIROJW GLH 9HUDUEHLWXQJ GHU :LUWVFKDIWVDXVN�QIWH DXIJUXQG YRQ $UW��� $EV� � OLW� F '6*92�

'LH 9DUHQJROG %DQN LVW ]XU 3U�IXQJ GHV =DKOXQJVDXVIDOOVULVLNRV YHUSIOLFKWHW� 8P GHQ 3UR]HVV GHU ,GHQWLWlWV� XQG %RQLWlWVSU�IXQJ ]X LKUHQ *XQVWHQ ]X YHUHLQIDFKHQ� HUIROJW LQVRZHLW HLQH 'DWHQDEIUDJH
EHL GHU &UHGLWUHIRUP %RQLYHUVXP *PE+� 'LH (LQKROXQJ GHU 'DWHQ EHL GHU &UHGLWUHIRUP %RQLYHUVXP *PE+ HUIROJW GDEHL DXI %DVLV GHV EHUHFKWLJWHQ ,QWHUHVVHV� HLQH $EUHFKQXQJ GXUFK 1HOO\ PLW %OLFN
DXI GLH JHVHW]OLFKHQ 9RUJDEHQ GHU 9DUHQJROG %DQN ]X YHUHLQIDFKHQ� LQVRZHLW HUIROJW GLH 9HUDUEHLWXQJ GHU 'DWHQ DXI *UXQGODJH YRQ $UW� � $EV� � 6� � I� '6*92� 'LH 9DUHQJROG %DQN LVW DXIJUXQG
JHVHW]OLFKHU 9RUJDEHQ ]XU 3U�IXQJ GHU ,GHQWLWlW XQG GHV $XVIDOOULVLNRV YHUSIOLFKWHW� 'LH 9HUDUEHLWXQJ GHU HLQJHKROWHQ 'DWHQ HUIROJW GDKHU ]XU (UI�OOXQJ GHU 3IOLFKWHQ DXV � ��D .UHGLWZHVHQJHVHW]�
LQVRZHLW HUIROJW GLH 9HUDUEHLWXQJ UHOHYDQWHU 'DWHQ ]XU 5LVLNRSU�IXQJ DXI *UXQGODJH YRQ $UW� � $EV� � 6� � F� '6*92� 6RZHLW GLH 'DWHQYHUDUEHLWXQJ DXI EHUHFKWLJWH ,QWHUHVVHQ JHVW�W]W ZLUG� N|QQHQ 6LH
GHU 9HUDUEHLWXQJ MHGHU]HLW JHJHQ�EHU GHU 9DUHQJROG %DQN XQG�RGHU GHU 1HOO\ 6ROXWLRQV *PE+ ZLGHUVSUHFKHQ�

�� 'DWHQZHLWHUJDEH
)�U GLH YRUJHQDQQWHQ =ZHFNH VHW]HQ GLH 9HUDQWZRUWOLFKHQ GLH 1HOO\ 6ROXWLRQV *PE+ XQG GLH 1HOO\ 6ROXWLRQV *PE+ GLH 7DNWLOH *PE+ HLQ� (LQH 'DWHQ�EHUPLWWOXQJ LQ 'ULWWVWDDWHQ �DX�HUKDOE GHV
(XURSlLVFKHQ :LUWVFKDIWVUDXPV� ILQGHW QLFKW VWDWW�

�� 'DXHU GHU 'DWHQYHUDUEHLWXQJ
1DFK GHP :HJIDOO GHV =ZHFNV GHU 'DWHQYHUDUEHLWXQJ ZHUGHQ ,KUH 'DWHQ EHL GHU 1HOO\ )LQDQFH *PE+ XQG GHU 9DUHQJROG %DQN VRIRUW JHVSHUUW� 1DFK $EODXI GHU JHVHW]OLFKHQ $XIEHZDKUXQJVIULVWHQ� GLH
ELV ]X �� -DKUH EHWUDJHQ N|QQHQ� ZHUGHQ ,KUH 'DWHQ HQGJ�OWLJ JHO|VFKW�

�� ,KUH 5HFKWH
6LH KDEHQ GDV 5HFKW DXI $XVNXQIW QDFK $UW� �� '6*92� GDV 5HFKW DXI %HULFKWLJXQJ QDFK $UW� �� '6*92� GDV 5HFKW DXI /|VFKXQJ QDFK $UW� �� '6*92� GDV 5HFKW DXI (LQVFKUlQNXQJ GHU
9HUDUEHLWXQJ QDFK $UW� �� '6*92� GHU 9HUDUEHLWXQJ QDFK $UW� �� '6*92 ]X ZLGHUVSUHFKHQ VRZLH GDV 5HFKW DXI 'DWHQ�EHUWUDJEDUNHLW DXV $UW� �� '6*92� 'DU�EHU KLQDXV EHVWHKW HLQ
%HVFKZHUGHUHFKW EHL HLQHU 'DWHQVFKXW]DXIVLFKWVEHK|UGH QDFK $UW� �� '6*92�

�� .RQWDNW XQG ZHLWHUH ,QIRUPDWLRQHQ

%LWWH ULFKWHQ 6LH ,KUH $QOLHJHQ ]XP 'DWHQVFKXW] DQ GLH 1HOO\ 6ROXWLRQV *PE+�

1HOO\ 6ROXWLRQV *PE+�
6SUHHXIHU �� ����� %HUOLQ
7HOHIRQ���� ����� ���������
(�0DLO� SDWLHQWHQVHUYLFH#QHOO\�VROXWLRQV�FRP

:HLWHUH ,QIRUPDWLRQHQ ]XP 'DWHQVFKXW] EHL 1HOO\ 6ROXWLRQV *PE+ ILQGHQ 6LH XQWHU KWWSV���ZZZ�JHWQHOO\�GH�GDWHQVFKXW]��
:HLWHUH ,QIRUPDWLRQHQ ]XP 'DWHQVFKXW] EHL GHU 1HOO\ )LQDQFH *PE+ ILQGHQ 6LH XQWHU KWWSV���ZZZ�JHWQHOO\�GH�GDWHQVFKXW]��
:HLWHUH ,QIRUPDWLRQHQ ]XP 'DWHQVFKXW] EHL GHU 9DUHQJROG %DQN ILQGHQ 6LH XQWHU KWWSV���ZZZ�YDUHQJROG�GH�UHFKWOLFKHV�GDWHQVFKXW]�

1HOO\ )LQDQFH *PE+� 6SUHHXIHU �� ����� %HUOLQ� %HL )UDJHQ ]X 5HFKQXQJHQ ZHQGHQ 6LH VLFK ELWWH DQ 1HOO\ XQWHU� (�0DLO� SDWLHQWHQVHUYLFH#QHOO\�VROXWLRQV�FRP�
7HO� ��� ����� ��������� %LWWH EHDFKWHQ 6LH DXFK GLH EHLOLHJHQGHQ ,QIRUPDWLRQHQ ]XP 'DWHQVFKXW]
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